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7DJHVRUGQXQJ��

723���� %HJU��XQJ�$QZHVHQKHLW�
723����� �3URWRNROO�GHU�%HUDWXQJ�YRP������������
723���� �9RUEHUHLWXQJ�GHU�(LQZRKQHUYHUVDPPOXQJ�DP�������������

PLW�2%�6LPRQH�%RUULV�
723���� $NWXHOOH�,QIRUPDWLRQHQ�]XU�(OHPHQWDUYHUVLFKHUXQJ��

�bGHUXQJ�YRQ�3ROLFHQ�LP�=XVDPPHQKDQJ�PLW�+RFKZDVVHUVFKXW]��
²�,QIRUPDWLRQHQ�GHU�9HUEUDXFKHU]HQWUDOH�6DFKVHQ�$QKDOW��

723���� 9RUEHUHLWXQJ�YRQ�:DKOHQ�]XP�6SUHFKHUUDW�GHU�*:$�5RWKHQVHH�
723���� 6WDQG�GHU�6DQLHUXQJ�%RO]SODW]�5RWKHQVHH��

�:LHGHUDXIQDKPH�GHV�7KHPDV��YRP�������������
723���� %�UJHUDQOLHJHQ�,QIRUPDWLRQHQ�

=X�723����� %HJU��XQJ�$QZHVHQKHLW�
'LH� $QZHVHQGHQ� ZHUGHQ� GXUFK� GDV� 0LWJOLHG� GHV� 6SUHFKHUUDWV� GHU� *:$� 5RWKHQVHH���
+HUUQ�'U��2UWOHSS��EHJU��W��
'HP�*DVWJHEHU��+HUUQ�0�OOHU��/HLWHU�GHU�*UXQGVFKXOH���ZLUG�I�U�GLH�%HUHLWVWHOOXQJ�GHU�5lXPOLFK�
NHLWHQ�JHGDQNW��
(V�ZLUG�GLH�$QZHVHQKHLW�IHVWJHVWHOOW��
'DV�3URWRNROO�I�KUW�GHU�ZHLWHUH�6SUHFKHU�GHU�*:$��+HUU�+DVVHQEHUJ��/HLWHU�GHV�+RUWHV��
=X�723����� 3URWRNROO�GHU�%HUDWXQJ�YRP�������������
'HQ�VWlQGLJHQ�0LWJOLHGHUQ�GHU�*:$�5RWKHQVHH� LVW�PLW�GHU�(LQODGXQJ�GDV�3URWRNROO� ]XJHVFKLFNW�
ZRUGHQ��'DV�3URWRNROO�ZLUG�EHVWlWLJW��

=X�723���� �9RUEHUHLWXQJ�GHU�(LQZRKQHUYHUVDPPOXQJ�DP������������PLW�2%�6LPRQH�%RUULV�

+HUU�2UWOHSS�EHULFKWHW��GDVV�DP��������HLQ�VRJ��6WDGWWHLOVSD]LHUJDQJ�LQ�9RUEHUHLWXQJ�GHU�(LQZRK�
QHUYHUVDPPOXQJ�PLW�2%�)UDX�%RUULV�VWDWWIDQG��'DEHL�ZXUGHQ�GHU�-XJHQGFOXE��*HElXGH�XQG�,QQHQ�
UlXPH��XQG�GHU�6SRUW��%RO]SODW]�LQVSL]LHUW��$QZHVHQG�ZDU�DXFK�'U��,QJR�*RWWVFKDON��%HLJHRUGQH�
WHU��'H]HUQDW�9�6R]LDOHV��-XJHQG�XQG�*HVXQGKHLW��
(LQ�ZHLWHUHV�=LHO�GHV�6WDGWWHLOVSD]LHUJDQJV�ZDU�GLH�9HUNHKUVVLWXDWLRQ� LQ�GHU�2HELVIHOGHU�6WUD�H��
'DUDQ�KDEHQ�]XVlW]OLFK�WHLOJHQRPPHQ�+HUU�-|UJ�5HKEDXP��'H]HUQDW�%HLJHRUGQHWHU�I�U�8PZHOW�XQG�
6WDGWHQWZLFNOXQJ�� XQG�+HUU� 5RQQL� .UXJ� �'H]HUQDW� ,�� %HLJHRUGQHWHU� 3HUVRQDO�� %�UJHUVHUYLFH� XQG�
2UGQXQJ���
$QVFKOLH�HQG�SUlVHQWLHUW�+HUU�2UWOHSS�GLH�LQ�9RUEHUHLWXQJ�GHU�%�UJHUYHUVDPPOXQJ�GHU�6WDGWYHU�
ZDOWXQJ�]XJHVHQGHWHQ�)UDJHQ�GHU�%�UJHULQQHQ�XQG�%�UJHU��GLH�EHL�GHU�9HUVDPPOXQJ�EHUDWHQ�ZHU�
GHQ��
� �

3URWRNROO��

�

7HUPLQ�� ������������������8KU�
2UW�� *UXQGVFKXOH�5RWKHQVHH�
7HLOQHKPHU�EHUVLFKW�� VLHKH�$QODJH�



=X�723��� $NWXHOOH�,QIRUPDWLRQHQ�]XU�(OHPHQWDUYHUVLFKHUXQJ��
�bGHUXQJ�YRQ�3ROLFHQ�LP�=XVDPPHQKDQJ�PLW�+RFKZDVVHUVFKXW]��

$OV�*DVW�ZLUG� )UDX�.DWMD� 6FKZDU��9HUEUDXFKVEHUDWHULQ�GHU�9HUEUDXFKHU]HQWUDOH� 6DFKVHQ�$QKDOW��
EHJU��W���
6LH�VWHOOW�LQ�HLQHP�9RUWUDJ�ZHVHQWOLFKH�=XVDPPHQKlQJH�]XP�7KHPD�(OHPHQWDUYHUVLFKHUXQJ�GDU��
GLHVH�VLQG�LP�$QKDQJ�DXIJHI�KUW��
6LH�YHUZHLVW�GDUDXI��GDVV�GHU�GHU]HLWLJ�QDFK�ZLH�YRU�J�OWLJH�:HUWHUPLWWOXQJVERJHQ�YRQ������LP�
,QWHUQHW� YHUI�JEDU� XQG� DXVI�OOEDU� VHL� �KWWSV���ZZZ�KHOJHNXHKO���GH�ZS�FRQWHQW�XSOR�
DGV���������*HEDHXGHYHUVLFKHUXQJ�:HUWHUPLWWOXQJVERJHQ������()+B=)+�SGI���
/Ŷ�ĚĞƌ�ƐŝĐŚ�ĂŶƐĐŚůŝĞƘĞŶĚĞŶ�&ƌĂŐĞƌƵŶĚĞ�ǁĞƌĚĞŶ�Ƶ͘Ă͘�ĨŽůŐĞŶĚĞ�^ĂĐŚǀĞƌŚĂůƚĞ�ĂŶŐĞƐƉƌŽĐŚĞŶ͗�

�� tĞůĐŚĞ�'ĞĨćŚƌĚƵŶŐƐŬůĂƐƐĞ�ǌćŚůƚ�ŝŶ�ŐĞŐĞŶǁćƌƚŝŐ�ŝŶ�ZŽƚŚĞŶƐĞĞ͍�
�� �ƺƌŐĞƌ͗�tĂƌƵŵ�ŝƐƚ�ĚŝĞ�sĞƌƐŝĐŚĞƌƵŶŐƐƉŽůŝĐĞ�ǀŽŶ�^ƚƌĂƘĞ�ǌƵ�^ƚƌĂƘĞ�ƵŶĚ�,ĂƵƐŶƵŵŵĞƌ�ƵŶƚĞƌͲ

ƐĐŚŝĞĚůŝĐŚ͍�
�� 'ŝďƚ�ĞƐ�ĞŝŶĞ�ZĞĐŚƚƐŐƌƵŶĚůĂŐĞ�Ĩƺƌ�ĚŝĞ��ĞƌĞĐŚŶƵŶŐ�ĚĞƌ�'ĞĨćŚƌĚƵŶŐƐŬůĂƐƐĞ͍�
�� tĞůĐŚĞ�ZŽůůĞ�ƐƉŝĞůƚ�ĚĞƌ�ĞƌďĂƵƚĞ�,ŽĐŚǁĂƐƐĞƌƐĐŚƵƚǌ͍�
�� tĂƌƵŵ�ƐƚĞŝŐĞŶ�ĚŝĞ�WƌĞŝƐĞ�ĞƌƐƚ�ũĞƚǌƚ͕�ŵĞŚƌ�ĂůƐ�ϭϬ�:ĂŚƌĞ�ŶĂĐŚ�ĚĞŵ�,ŽĐŚǁĂƐƐĞƌ͍�
�� 'ŝďƚ�ĞƐ��ĞƐƚƌĞďƵŶŐĞŶ͕�ĚŝĞ�tŝůůŬƺƌ�ǌƵ�ćŶĚĞƌŶ�ĚƵƌĐŚ�ŐĞƐĞƚǌůŝĐŚĞ�ZĞŐĞůƵŶŐ͍�

�ďƐĐŚůŝĞƘĞŶĚ�ǀĞƌǁĞŝƐƚ�&ƌĂƵ�^ĐŚǁĂƌ�ĚĂƌĂƵĨ͕�ĚĂƐƐ�ĚŝĞ�ǀŽƌŐĞŐĞďĞŶ�&ƌŝƐƚĞŶ�ĚĞƌ�sĞƌƐŝĐŚĞƌĞƌ�ǌƵ�ďĞĂĐŚͲ
ƚĞŶ�ƐĞŝĞŶ͕�ĚĂŵŝƚ�ĚŝĞ�sĞƌƐŝĐŚĞƌƵŶŐ�ĚĞŶ�sĞƌƚƌĂŐ�ŶŝĐŚƚ�ŬƺŶĚŝŐƚ͕�ĚĞŶŶ�ĚĂŶŶ�ƐĞŝ�ĚŝĞ��ƵĨŶĂŚŵĞ�ĞŝŶĞƌ�
ŶĞƵĞŶ�sĞƌƐŝĐŚĞƌƵŶŐ�ĨĂƐƚ�ĂƵƐŐĞƐĐŚůŽƐƐĞŶ͘�

=X�723���� 9RUEHUHLWXQJ�YRQ�:DKOHQ�]XP�6SUHFKHUUDW�GHU�*:$�5RWKHQVHH�

,Ğƌ�<Ăŝ�>ƵŶŝĂŬ͕�ĞŝŶĞƌ�ĚĞƌ�^ƉƌĞĐŚĞƌ�ĚĞƌ�'t��ZŽƚŚĞŶƐĞĞ�ŝŶĨŽƌŵŝĞƌƚ͕�ĚĂƐƐ�ĚŝĞ�tĂŚů�ďĞŝ�ĚĞƌ�ŶćĐŚƐƚĞŶ�
't�Ͳ�ĞƌĂƚƵŶŐ�ĚƵƌĐŚŐĞĨƺŚƌƚ�ǁĞƌĚĞ͘��ůƐ�tĂŚůǀŽƌƐƚĂŶĚ�ǁƺƌĚĞ�,Ğƌƌ�'ůĂƵĞ�ĨƵŶŐŝĞƌĞŶ͘�

�ŝƐ�ũĞƚǌƚ�ŐĞďĞ�ĞƐ�ĂďĞƌ�ůĞŝĚĞƌ�ŶŽĐŚ�ŬĞŝŶĞ�<ĂŶĚŝĚĂƚĞŶ�ďǌǁ͘��ĞǁĞƌďĞƌ͘�,Ğƌƌ�>ƵŶŝĂŬ�ďŝƚƚĞƚ�ŶĂĐŚĚƌƺĐŬͲ
ůŝĐŚ�Ƶŵ�sŽƌƐĐŚůćŐĞ�͕�ĚŝĞ�ĂƵĐŚ�ŝŶ�ĚĞŶ�ŶćĐŚƐƚĞŶ�tŽĐŚĞŶ�ƵŶƚĞƌďƌĞŝƚĞƚ�ǁĞƌĚĞŶ�ŬƂŶŶĞŶ͘�

723���� 6WDQG�GHU�6DQLHUXQJ�%RO]SODW]�5RWKHQVHH��
�:LHGHUDXIQDKPH�GHV�7KHPDV��YRP�������������

�Ɛ�ǁŝƌĚ�ŝŶĨŽƌŵŝĞƌƚ͕�ĚĂƐƐ�ĞŝŶ�&ƂƌĚĞƌĂŶƚƌĂŐ�ďĞƌĞŝƚƐ�ŝŵ�^ĞƉƚĞŵďĞƌ�ϮϬϮϱ�ĞŝŶŐĞƌĞŝĐŚƚ�ǁƵƌĚĞ͘��ŝŶĞ�WƌƺͲ
ĨƵŶŐ�ůćƵĨƚ�ĂŬƚƵĞůů�ŶŽĐŚ�ʹ�ĚŝĞ��ŶƚƐĐŚĞŝĚƵŶŐ�ƺďĞƌ��ƵǁĞŶĚƵŶŐ�ƐĞŝ�ŶŽĐŚ�ŽĨĨĞŶ͘��ĂƐ�WƌŽďůĞŵ�ƐĞŝ�ŵŝƚ�
&ƌĂƵ��ŽƌƌŝƐ�Ăŵ�Ϭϰ͘Ϭϱ͘ϮϬϮϲ�ďĞƐƉƌŽĐŚĞŶ�ǁŽƌĚĞŶ�ƵŶĚ�ĞƐ�ďĞƐƚĞŚĞ�ĚŝĞ�,ŽĨĨŶƵŶŐ͕�ĚĂƐƐ�ĞŝŶĞ��ŶƚǁŽƌƚ�
Ăŵ�ϮϬ͘Ϭϱ͘�ŐĞŐĞďĞŶ�ǁĞƌĚĞ͘�&ƌĂƵ��ƌĂŶĚƚ�ĞƌŐćŶǌƚ͕�ĚĂƐƐ�ĞƐ�Ƶŵ��hͲDŝƚƚĞů�ŐĞŚĞ͕�ĚĂƐ��ƵǁĞŶĚƵŶŐƐǀĞƌͲ
ĨĂŚƌĞŶ�ŝƐƚ�ŶŽĐŚ�ŶŝĐŚƚ�ĞŶƚƐĐŚŝĞĚĞŶ͘��

,Ğƌƌ�>ƵŶŝĂŬ�ĞƌŐćŶǌƚ͕�ĚĂƐƐ�ĚŝĞƐĞ�/ŶĨŽƌŵĂƚŝŽŶĞŶ͕�ǁĂŶŶ�ĚĂƐ��ƵǁĞŶĚƵŶŐƐǀĞƌĨĂŚƌĞŶ�ĞŶƚƐĐŚŝĞĚĞŶ�ŝƐƚ͕�
ƐĞŚƌ�ǁŝĐŚƚŝŐ�ƐĞŝĞŶ͕�Ƶŵ�EĂĐŚĨƌĂŐĞŶ�ƐƚĞůůĞŶ�ǌƵ�ŬƂŶŶĞŶ͘�

=X�723���� ,QIRUPDWLRQHQ�%�UJHUDQOLHJHQ�

	ƵƘĞƌƵŶŐĞŶ�ǀŽŶ��ƺƌŐĞƌŶ͗�

�� &ƌĂƵ��ƌĂŶĚƚ�ŝŶĨŽƌŵŝĞƌƚ�ǌƵŵ�dŚĞŵĂ�^ĂŶŝĞƌƵŶŐ�tŝŶĚŵƺŚůĞŶƐƚƌĂƘĞ�ʹ�ĚĞƌ�^ƚĂĚƚƌĂƚ�ƐĞŝ�ďĞĂƵĨͲ
ƚƌĂŐƚ͕�ϮϬϮϳͬϮϬϮϴ�ĞŝŶĞ�>ƂƐƵŶŐ�ǌƵ�ƐĐŚĂĨĨĞŶ͘�Dŝƚ�,ŝůĨĞ�ĚĞƌ�ĂŶĚĞƌĞŶ�&ƌĂŬƚŝŽŶĞŶ�ǁƵƌĚĞ�ĞŝŶ�	ŶͲ
ĚĞƌƵŶŐƐĂŶƚƌĂŐ�ŝŵ�^ƚĂĚƚƌĂƚ�ĞŝŶŐĞďƌĂĐŚƚ�ƵŶĚ�ĚĞŵ�ǌƵŐĞƐƚŝŵŵƚ͘��ŝƐ��ŶĚĞ�ĚĞƐ�:ĂŚƌĞƐ�ƐŽůů�ĚŝĞ�



sĞƌǁĂůƚƵŶŐ� ĞŝŶĞ� /ŶĨŽƌŵĂƚŝŽŶ� ƺďĞƌ� ĚŝĞ� ^ĂŶŝĞƌƵŶŐ� ĚĞƌ� tŝŶĚŵƺŚůĞŶƐƚƌĂƘĞ� ǀŽƌůĞŐĞŶ� ƵŶĚ�
DƂŐůŝĐŚŬĞŝƚĞŶ�ĂƵĨǌĞŝŐĞŶ͘�

�� ,Ğƌƌ�'ůĂƵĞ�ĚĂŶŬƚ�ĚĞŶ�^ƚĂĚƚƌćƚĞŶ͕�ĚĂƐƐ�ĚŝĞ�'ĞůĚĞƌ�Ĩƺƌ�ĚŝĞ�'t��ĨƌĞŝŐĞŐĞďĞŶ�ǁƵƌĚĞŶ͘��
�� ,Ğƌƌ�,ĞŝĚĞĐŬĞ�ƐƉƌŝĐŚƚ�ĚŝĞ�ƐĞŝƚ�:ĂŚƌĞŶ�ƵŶŐĞůƂƐƚĞ�WĂƌŬƐŝƚƵĂƚŝŽŶ�ŝŶ�ĚĞƌ�>ŝŶĚŚŽƌƐƚĞƌ�^ƚƌĂƘĞ�ĂŶ͘�

1lFKVWH�7HUPLQ�LQ�5RWKHQVHH��

�� ϮϬ͘Ϭϱ͘ϮϬϮϲ͗��ŝŶǁŽŚŶĞƌǀĞƌƐĂŵŵůƵŶŐ�
�� Ϭϲ͘Ϭϲ͘ϮϬϮϲ͗�ϭϱ͘�^ƉŝĞůƉůĂƚǌĨĞƐƚ��

'LH�QlFKVWH�*:$�%HUDWXQJ�ŝŶ�ĚĞŶ�ĞƌƐƚĞŶ�^ĞƉƚĞŵďĞƌǁŽĐŚĞŶ�ƐƚĂƚƚ͘�

�
3URWRNROO��

�
6WHYH�+DVVHQEHUJ�'U��:ROIJDQJ�2UWOHSS�
I�U�GHQ�6SUHFKHUUDW�$*�*:$�5RWKHQVHH�
�
�
$QODJH��
��'LH�7HLOQHKPHU�EHUVLFKW�NDQQ�EHL�'U��2UWOHSS��0LWJOLHG�GHV�6SUHFKHUUDWV��HLQJHVHKHQ�ZHUGHQ��
��9RUWUDJ��=XVDPPHQIDVVXQJ��]XP�7KHPD�(OHPHQWDUYHUVLFKHUXQJ�



�æôŘŜĖèēťϙ(īôıôĲťÍŘŜèēÛîôĲϙŪĲîϙîôŘôĲϙ
�æŜĖèēôŘŪĲČϙ

͐ϟ®ÍŜϙŜĖĲîϙ(īôıôĲťÍŘŜèēÛîôĲϦϙ

�� �æôŘŜèēſôııŪĲČϠϙ�ťÍŘħŘôČôĲ�
�� �ŮèħŜťÍŪ�
�� (ŘîæôæôĲϠϙ(ŘîŜôĲħŪĲČϠϙ(ŘîŘŪťŜèē�
�� �èēĲôôîŘŪèħϠϙ[ÍſĖĲôĲϠϙ«ŪīħÍĲÍŪŜæŘŪèē�

ϙ
�æôŘŜèēſôııŪĲČϡϙIŜťϙîĖôϙ�æôŘċīŪťŪĲČϙŽĺĲϙ@ŘŪĲîϙŪĲîϙ�ĺîôĲϙîŪŘèēϙÍŪŜŪċôŘĲîôϙ
ĺæôŘĖŘîĖŜèēôϙ@ôſÛŜŜôŘϟϙ@ôīÍĲČťϙîÍæôĖϙ@ŘŪĲîſÍŜŜôŘϙÍĲϙîĖôϙiæôŘċīÛèēôϙŪĲîϙîÍĲĲϙĖĲŜϙ
FÍŪŜϠϙæôŜťôēťϙÍŪèēϙîÍċŮŘϙ«ôŘŜĖèēôŘŪĲČŜŜèēŪťƏ�

9� ĲĖèēťϙŽôŘŜĖèēôŘťϙŜĖĲîϙ�èēÛîôĲϙîŪŘèēϙôĖĲôϙ�ťŪŘıċīŪťϙŪĲîϙ�èēÛîôĲϙîŪŘèēϙ
@ŘŪĲîſÍŜŜôŘϠϙſôĲĲϙôŜϙĲĖèēťϙÍĲϙîĖôϙiæôŘċīÛèēôϙČôīÍĲČť�

9� îŘĖĲČťϙ@ŘŪĲîſÍŜŜôŘϙÍīŜĺϙŽĺĲϙŪĲťôĲϙĖĲϙîÍŜϙaÍŪôŘſôŘħϙîôŜϙXôīīôŘŜϙôĖĲϠϙſôĖīϙ
ôŜϙôŘēôæīĖèēϙČôŜťĖôČôĲϙĖŜťϠϙēÍĲîôīťϙôŜϙŜĖèēϙĲĖèēťϙŪıϙôĖĲôĲϙŽôŘŜĖèēôŘťôĲϙ
�èēÍîôĲ�

�����5�FNVWDX�ϙſôĲĲϙ®ÍŜŜôŘϙÍŪŜϙ�æīôĖťŪĲČŜŘĺēŘôĲϙîôŜϙ@ôæÛŪîôŜϙîŪŘèēϙ�ôČôĲϙĺîôŘϙϙϙ
�æôŘŜèēſôııŪĲČϙĖĲϙîÍŜϙFÍŪŜϙČôīÍĲČť�

9� Ėϟîϟ�ϟϙĲĖèēťϙŽôŘŜĖèēôŘťϙŜĖĲîϙ�èēÛîôĲϙîŪŘèēϙ�ŮèħŜťÍŪϠϙſôĲĲϙħôĖĲôϙ
ċŪĲħťĖĺĲŜťŮèēťĖČôϙ�ŮèħŜťÍŪŜĖèēôŘŪĲČϯϱħīÍŕŕôϙŽĺŘēÍĲîôĲϙſÍŘ�

ϙϙϙϙϙϙϙ�ħťŪôīīôϙ¾ÍēīôĲϙ�ÍèēŜôĲϱ�ĲēÍīťϡϙ͑͏͔͑ϡϙ͑͏͏͏ϙ�èēÛîôĲϙĖĲϙ�ÍèēŜôĲϱ�ĲēÍīť�
�� @ôŜÍıťħĺŜťôĲϡϙ͕ϙaĖīīĖĺĲôĲϙ(ŪŘĺ�
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